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SPLOSN! OPIS MODELA S.BON AJPES IN SLOVENSKIH BONITETNIH OCEN (SB)

Pripis bonitetnih ocen slovenskim podjetiem z modelom S.BON AJPES temealji na analizi
ralunovodskih zkazov in nastopov dogodka neplatiia za celotno populaciio slovenskih
posiovih subjektov v daljiem Sasovnem obdobju. Dogodek neplatila je opredegen kot nastop
vsaj enega izmed nastednjih dogodkov: zadetek postopka stelaja, prisiine poravnave,
Tkvidaclje all prisilne likvidacije. Blokade transakcijskega ratiuna in objave sodiSs za podjetie in
2a odvisne druZbe ter podatk! in informacije iz revidiranth letnih porodil In mnenja revizorjev sa
upostevajo kot mehke Informacije, ki se upastevajo pri osveZevanju bonitetnih ocen med letom
aziroma po nfihovem pripisu na podiagi lemega porodila,

Dologitev bonitetnih ocen je skladna z Basal If regulativo, ki jo poslovna banke iahko
uporabljajo pri izraunu kapitaiskih zahtev za kreditna tveganja. Na podiagl ratunovodskih
izkazov in &z njih izradunenih finangnih kazainlkov so analizirant posamezni faktori tveganja za
nastop dogodka neplatlla (donosnost, fkvidnost, zadotlenost, aklivnost, velikost,
prodyktivnost in rast poslovanja) in njihoy prispevek k skupni verjetnosti nastopa dogodka
nepladila.

& ciljem, da bi bile pri dofolitvi verjetnosti nastopa dogodka nepladiia &m bolje zafete specifike
posiovanja posameznih posiovnih subjektov z razBtno sektorsko pripadnostjo, S.BON AJPES
model vkijutuje ved sektorskih podmodelov za posiovne subjekte glede na njihove osnovno
dejavnost. Za vsako podjetje je $ S.BON AJPES modelom kzrafunana skupna verjetnost
nastopa dogodka nepladila v obdobju 12 mesecev po datumu kzdelave radunovodskih izkazov
podjetja. Vzorno pogojene verjetnosti so kelibrirane ob upositevanju znadiinosti slovenskega
gospodarstva in posameznih sektorjev skozi dafjie asovno obdobje, ki vkljutuje celotnl
makroekonomeki cikel. Vzortno nepogojene oziroma kafforirane verjetnosti neplatifta so
podlaga za pripis bonitetnth ccen & S.BON AJPES modelom. Rezultat so nepristranske
bonitetne ocene za celotno populacijo slovenskih poslovnih subjektov, ki bodo bankam skuiile
za ocenltev kreditnega tveganja povezanega z vesrjetnostio nastopa dogodka nepladila za
poljubno slovensko podjetje. Drugim uporabnikom bodo bonitstne ocene podiaga za presojo
zmoZnosti poravnavanja obveznosti polfjubno izbranih podjetiih oziroma njihovih obstojeih ali
potencialnth novih poslovath partnerev.

S.BON AJPES madel slovenske poslovne subjekte glede na kreditno tveganje razvrsti v 10
bonitetnih razredov s pripadajoimi bonitetnimi ocenami od S81 do SB810. Bonitetne ocene so
definirane z verjetnostnim razmikom, da bo prl konkretnem poslovnem subjektu prilo do
nastopa veaj enega od tipov dogodka neplatiia v obdobju 12 mesecev po datumu.
ralunovodskih izkazov, ki so bili podlaga za dolotitev bonitetne ocene. Prvih 10 bonitatnih
acen (od SB1 do §B10) predetavija razrede piatnikov, bonitetna ocena S810d pa rezred
neplatnikov. Bonitetna ocena SB10d fe pripisana postovnim subjektom, pri katerih je dejansko
pri&io do nastopa dogodka neplatila. _

Verjetnost za nastop dogodka nepladila je najmanjSa pri bonitetni ocen! SB1 in 2 eksponentno
funkcijo narata s premikom prott bonitetnd oceni SB10.
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B. PODATKI IN KAZALNIKI ZA LETO 2012

 ponugre | | OeoAvGRT
e - 41.200
302.164 1.456.083.74
81.442 196.158.463]
3102 1.259.925.286)
1440705  1.115541.447
1.122.761 1.111.995.492)
8. |Dodana viednost al lzguba na substancl 240,834 203.130.451
7. |Dobiek all tzguba iz posiavanja (EBI) 875 {11.731.570)
8. [Denami tok iz posiovanja (EBITDA) 31.901 34,891,079
9. |Cisti dobidok afl &ista izguba 9663 {42.870.190)
10. |Blan&ni dobiek all bilanina lzguba 70217 11.070.454
11. [Stevilo zapostencev 13 9.570]
Mo i h,.~_ 41.200
1 lcmmw(mmwmwm:mmm 0,129| {0.205)]
2. |Cista donosnost sredstov {2isf dobicek aii ista bxguba / povpretna sredsiva) 0029 {o.ozsﬂ
3._|Cista dobkonosnost prifiodkov (Eisi dobibok ail ista izguba/ pritodk]) 0,009 40,038)|
4. |Celotna gospodamost (priodid / odhodki) 1,04 097
5. _|Gospodamost paslovana (poslovni priodki / pasiovni odhodkl) 1,00 0,90
6. {Razmedo med finanénimi obveznostmi in EBITDA 1,498/ 17.809)
7.._|Dela¥ colotréh obweznosti v virh sredstev, v % 783 86.5]
8. |Delo kratkorotnega financirania, v % 73 64.9]
9. [DeleZ denarja v coloinih redaivihi, v % 08 28
1. QMamwminmm+wm w&' oml
downPCR+dohmoawohwwsﬁldomnﬁnaﬂedsm+m) ’ v
11, |DeleZ obratrih sredstev 2manSanth za kratkoroéne obveznost v sredstvih, v % 18 8.1
12. |Dodana wednost ali tzguba na substenci na zaposlenca, v EUR 18217 21.225
13, |Povpretal meset strodd deta na zaposienca, v EUR 1317 1464)
14, |Povpredna mesetna plata na zeposienca, v EUR m 1063}
Podatid niso revidireni.
VIr podatkov: Ratunovodski izkazl za lelo 2012
gﬂzﬂﬂa do.o,
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1. fircsba

2 japhal

Y Inirtiorolng obveznoss

4, ﬁm

& ‘lﬂ.} , g

6. [t priwcd of prodige 112781 e swd]  sams] s [
7. endnost ol b oo iubested MM A mowe 2ol wasel 78
8. [Dobiteh o e 2 poskouarfe (EBIT) Ws o @A e %K
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14, {iet donoenosd sredsio (5] dobifioh, o Beka b/ waihay Db

1% ks (P dobiteh o Bty bguba / 858 pihockd o peodefe) e

16, [EGIT rarka (EBAT / 28 pebochl o procege) [
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27| 204)
| ]
o i wr| i 125
12_Coloina gospadamost (xhodki / edhodd) 01| 141 10 e 578 559}
13. (st donomost kapitete (Fiss dobiel ot Sictn taguba J povprotd kepita) DD o] 116 %7 )
4. (%0 docomnest sredtstew (o8 dobifiel a Ssta ixeta / povpretng sradtiva) BAER) 0080 0.009] 22| 45 %]
15, Proftna macts sl doblEck f Sta teguba / st prhockd od prodafe) foazss| gt  oor] sl e} oy
19, EBIT mavia (EBITI G ook of prodae) e o [T | [T |
17, ESITOA marts (EBITDA /Gl pelbodi] of podale) e -noey ome]  sase | &)
18 Dled foaninih cbvermost v sredeivin, ¥ % o1 8139 [T T ol 643
10 Razmeqs med rantrinl cvezmastnd in EBTOA s ans| oo00|_ srsesa 0| iy
20. Dodana wednost ol ayube ra eubstand] 0a zaposience papsn|  nsu] 5] voas| 432 - 78]
VI podeBiov. FSarovodil e Ta Bl 5018
E. PREJENKI IN ZDATK! V OBDORIY

]'E‘,.-"'ﬁ“f‘i-ﬁi,;.::‘.:?a*%'i“ TR e T R

B MA RACUNE IN IZDATII 2 RASUNOY V 0BDOBIL®
Od 1. jsnuada do 31, avgusts 2013 ja podielje prajeio na rofune 506.244 EUR.
tom cbdobjuz jo imelo podjelfs 575.212 EUR txdatiov.

. mmnmm:wmmmmnmm»mwwm her Jo imalo pocfistie 3. fanoade tekoSeg ints
doval dirierna arecisley ne radunh kbl eredt sporshiieni ckvimi koedioy pri berdah.

ID informacie: 164327
Narodnik BUILDING-2UIE, gradbenttve, gradbena mehanitscis in prevorniiitvo, d.0.0.
formacle:  Sloventeva tflca 0T, 1000 Lubljana
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Stevanova Vesna

Zadevn; FW: tinkara
Priloge: FSC GG 5G 28.09.2012.pdf; MERKUR_ISO 9001_pdf; izjava merkur.pdf

| ' i Pt
---—-Original Message----- : PRl e oA
From: Marjan P [mailto:marfan.potnik@amis.net} VEL BN
Sent: Wednesday, November 27,2013 11:47AM [T A 613
To: MeZa Petra eho 27 -1 {
Subject: tinkara N 5 A
Spostovani} \,‘(‘5 ob- 1% ) \Y"

Potiljam zahtevano dokumentacijo.

LP Marjan POTNIK
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FSC® ACCRED(TED

This is to certify that
GOZDNO GOSPODARSTVYO SLOVENJ GRADEC D.D

"the certified site"
has been certified in accordance with the requirements of the
Forest Stewardship Council A.C.
using the FSC Chain of Custody standard
and that

LGOZDNO GOSPODARSTVO SLOVENJ GRADEC D.b
of

Vorandev trg 1, Slovenj Gradec, 2380, SLOVENIA

is hereby licensed to use the FSC Logo on and sell as FSC certified all products listed on the attached
FSC product schedule as FSC 100% or FSC Mix.
FSC Controlled Wood may be sold for the purposes of further mixing.

This certificate is only valid for salc of FSC products when accompanitd by a current product schedule. Validity of this certificale may also be
verified by checking the FSC dalabage: wwaw.fsc-info.org or by contacling Woodmark: wm@soilassociation.org

Certificate Registration Code: SA-COC-003767
Issue Number: 1.0
SA-CW-003767

)ﬂsued By: Soil Association Woodmark

South Plaza, Marlborough Street
Bristol, BS1 3NX

United Kingdom
Issue Date: 28 September 2012
Valid until the Renewal Date: 27 September 2017 ;

Subject to successful gnnjial surveitlance

Signed on behalf of Woodmark by the Soil d
Association

Nl(cholas Underhay )

CA-COC-006-13 Oct 11 © Prepared by EcoSylva LmMeﬂiﬁwim Lud

This Certificate is the property of Soil Association Certification Ltd and all copies or reproductions of the certificate shall be retumed to the Soil
Association Certification Ltd immediately on request. A description of the products, sites or services that are included in the scope of the
<2 i5 e may be obtained from Woimlmark on wequest, This certificate isself does tot constijute coido o shat & particalar pioduct supplici by
the certificate holder is FSC-tertified (or FSC controlled woed). Products offered; shipped or sold by the centificate holder can only be
considered covered by the scope of this certificate when the required FSC claim is clearly stated on inveices and shipping documents. FSC-
ACC-002
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“opoa FSC
FSC ACCREDITED

Description of Certificate Holdear

Nama; Gozdno Gospodarstve Slaven] Gradec d.d.

Address: Voranéev trg 1, 2380 Sloven] Gradec, Slovenia

Code/s: SA-COC-003767 SA-CW-003767
Type of Certificate; Single

Date of Issue; 28-Sep-12 Date of Expiry: 27-Sep-17

The Company has complied with the FSC-STD-40-004 V2-1
following standard/s: FSC-STD-50-001 \11-2

FSC-STD-40-005 v2.1

Product Groups available from this Certificate Holder include:

FSC Status Control Systam Product Type P;‘;‘;‘:“ Species
FSC 100% Transfer system Roundwood flogs) Wi1.1
FSC Mix Credit system
FSC Confrolled Wood Credit system
Picea abies
FSC 100% Transfer system Fuel wood W12 Abies alba
_ Fagus sylvatica
FSC Mix Credit system Acer spp. and
other locat
FSC Controlled Wood [Credit system e
FSC 100% Transfer system Sawn wood (boards, beams, W5.2
: planks)
FSC Mix Credit system W5.3
FSC Controfled Wood  |Credit system / “ W5.4
£ -
. 7 7
lApproval
Name: i Nicholas Underhay
Signed:;
Date: > 28-Sep-12

Woodmark « South Plaza’ Martborough Street, Brislof, BST 3MX - Unlfeg Kingdom
Tel 444} (0) 117 914 2435 - Fax (v44) (0) 117 314 5001
530C3HioN.og * v soilassooiation orghvoodmark

Soll Association Certification Lid - Company Registration No, 726003
Avholly-gumed subsldiary of the Soif Asgociation Charity No. 20888
FSC Accredilation Gode: FSC-ACC-00z - FSG Trademark @ 1996 Forest Stewardship Council A.CC.

RT-COC-01-22 Sep 2011 (¢} Produced by EcoSyiva Ltd. on behall of Soll Association Cerlification Ltd
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Certificate
Awnrded to

MERKUR d.d. - trgovina in storitve, v Sloveniji

CESTA NA OKROGLO 7, 4202 NAKLO, SLOVENLIJA
and sites listed in the appendix

Burean Vetitas Certification certify that the Management System of the above
organizaton has been audited and found to be in accordance with
the requirements of the management system standard detailed below

STANDARD

SO 9001:2008

SCOPE OF CERTIFICATION

DESIGN/DEVELOPMENT OF TRADING SERVICES, WHOLESALE AND RETAIL TRADE OF:
FERROUS AND NON-FERROUS METAL PRODUCTS, TECHNICAL PRODUCTS,
CONSTRUCTION MATERIALS AND INSTALLATIONS, ELECTRICAL MATERIALS AND FOWER
SUPPLY EQUIPMENT, HOUSEWARES, CHEMICAL PRODUCTS

Certification owle shrs dute: 2470712012

Stibject to the contimied satisfactory operation of the arganiration’s Manugeensit System, 1his certificate expires ou: 24f0T/2015
Original certification date: 28/07/1994

Certificate anmber: SLT18928Q Veridan wnotber: 0T Revicion date: 11/07/2012
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